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CnpaBKaTa ce nonbJiBa OT BCUYKN eAUNHNLN.

C'bﬂ,'bp)KaHI/IETO Ha VIHCI)OpMaLlVIﬂTa Ce OTHacCA 3a HAMMYHOCTUTE Ha NPeAoCTaBEHNTE 3aeMU (kon. 11 2)Kbm KpaA Ha OTYETHUNA nepuon, HauncneHnTe
3a OTYETHMA nepuno npuxoan ot NNXBn (kon. 3), HaNMYHOCTUTE 3a AbJPKMMM 3aemMu (KoM 4 1 5) Kbm KpaA Ha OTYeTHMA nepuron N HayncneHuTe 3a
OTYETHMA Nepno pa3xoan 3a JINXBU (kon. 6). laHHUTe ce NONb/IBAT B CTOMHOCT - JieBa.

AEOUHNLIANA HA UHCTUTYUNOHAJTHUTE CEKTOPU U NOACEKTOPU

Pe3npeHTeH CeKTop

Pe3snpeHTHWTE egnHMUM Ca NHCTUTYUMNOHANHN eanHnun, YANTO LUEHTDBP Ha MKOHOMUYECKN NHTEPEC € Ha TEPUTOPUATA Ha CTpaHaTa.,,LlEHT'bp Ha
OCHOBEH MKOHOMUYECKN MHTepec” O3Ha4aBa, Ye CblecTByBa MACTO B PAMKUTE HAa MKOHOMMYECKATa TEPUTOPUA Ha Aafe€Ha ObpPrKaBa, KbAeTo
AafeHa eanHnua n3BbpLiBa NKOHOMUYECKN [eNHOCTN onepaunn B sHayuTeneH MaLab 3a HeOorpaHn4yeH UWin 3a orpaHM4YeH, HO Abnblr nepuon
OoT Bpeme (egHa roguHa nny noseye). CobCTBEHOCTTA BbpXY 3eMA 1 Crpaav B npegennte Ha NKOHOMMYecCKaTa TepUTopurA ce CHUTa 3a 4OCTaTbYHO
OCHOBaHMWe COOCTBEHUKBT Aia Ma LEHTDHP Ha OCHOBEH MKOHOMUNYECKN NHTEPEC B Ta3n AbpPKaBa.

CekTop “HeduHaHcoBM npeanpuaTna”

Cektop ,HedrHaHcoBM npeanpuaTma” ce CbCTOM OT WMHCTUTYLMOHANHW €AUHWLM, KOUTO Ca He3aBUCUMW IOpUAMYECKM Nrua M nasapHu
NPOV3BOAUTENN 1 YNATO OCHOBHA AENHOCT € NPOM3BOACTBOTO Ha CTOKM 1 HedurHaHcoBM ycnyrn. Cektop ,HedunHaHcoBU NpeanpuaTMAa” BKOUYBa
CbLLO 1 HeprHAHCOBY KBa3MKopropaLuuu .

CekTop “®uHaHcoBU NnpeanpuaTna”

CekTtop ,DMHaHCOBM NPeANPUATUA" ce CbCTON OT UHCTUTYLIMOHANTHN €AUHMLN, KOUTO Ca He3aBUCUMU IOPUANYECKI IMLA U Na3apHW NPOV3BOANTENN
N YUATO OCHOBHA AEMHOCT e MnpefocTaBAHETO Ha GMHAHCOBW ycnyru. Te3n WHCTUTYLMOHaNHM efUHMLM O6XBallaT BCUYKM KOPMOPaTUBHM
npennpuUATUA 1 KBa3MKoprnopaLuum, KOUTO ce 3aH1MMaBaT MaBHO C:

- PrHaHCOBO NocpefHNYeCcTBO (GMHAHCOBM NOCPEHNLIN);

- cnomaratesiin GrHaHCoBY feHOCTY (GHAHCOBM CrioMaraTesiHy OpraHmn3auun).

BkntouBaT ce ¥ UHCTUTYUMOHANHNTE eAUHMLN, KOUTO NPefocTaBAT GUHAHCOBY YCNyry, KOraTo MOBEYETO OT aKTUBUTE WM MAacUBUTE UM He ce
Tbprysar Ha cBoboAHUTE Nasapw.

LieHTpanHa 6aHKa
MopcekTopbT BKNtOUBa BbiirapckaTta HapoaHa 6aHKa, YMATO OCHOBHA GYHKLMA € eMUTPaHe Ha NapyyYyHU CPefCTBa, MOAAbPXKaHe BbTPeLLIHaTa 1
BbHLUHATa CTabMIHOCT Ha HaLMOHanHaTa NapyryHa eAMHULA 1 YNPaBieHVE Ha MeXAYHapOLHUTE pe3epBM Ha CTpaHaTa.

[leno3nTHM MHCTUTYLMK, 6e3 LeHTpanHaTa 6aHKa (TbproBcku 6aHKK)

MofceKkTopbT BKOUBA BCMUKM GUHAHCOBU NPeAnpUATUS, KOUTO Ca OCHOBHO aHraXkmpaHu ¢ GMHAHCOBO MOCPELHMNYECTBO M YMETO 3aabIIKEHNE
e fla nosyyasat Aeno3ut u/vnu 6av3KM 3aMecTuTeny Ha Aeno3nTu OT APYr UHCTUTYLMOHANHN eAVHULNY, Pa3fvyHK OT NapuYHO-GUHAHCOBY
NPeAnpPUATAA, KakTo 1 Aa AaBaT 3aeMn U/WAN Ja MHBECTUPAT B LIEHHM KHUXKA 3a CBOSI COOCTBEHA CMeTKa. To3M MOACEKTOP BKIIOUYBA BCUUKM
THProBCKU GaHKMN.

®doHpoBe Ha napnyHuA nasap (OMM)

B nopcektop “©oHpoBe Ha NapuyHUA nasap” ce knacuouumpar cnegHuTe GUHAHCOBY NOCPEAHULN: NHBECTULMOHHN GOHAO0BE, BKIOUNTENHO
WHBECTULVOHHN TPbCTOBE, AANIOBM TPHCTOBE U APYrY KONEKTVBHU UHBECTULMOHHU CXEMU, YUUTO aKUUW WAV AANOBU eanHMLM ca 6ir3Ku
3aMeCcTUTEN Ha Jeno3uUTHTe.

NHBeCcTULMOHHN tI)OHAOBe, pPa3nnyHN OT Teé31N Ha NapuYHnA nasap
MHBeCTUUNOHHUTE ¢OH,D,OBF.‘, Pas3nnyHM OT T€31 Ha MNapPUYHKUA NMa3ap, BKNOYBAT MUHBECTULNOHHW TPDBCTOBE, 4ANTOBUN TPDHCTOBE U APYTY KONEKTUBHA
WNHBECTULMOHHMN CXEMM, YNNTO aKLUW U AANOBMK €4VHULMN HE Ce CMATAT 3a 6/IM3KMN 3aMeCcTUTeNN Ha Aeno3unTuTe.

Opyru duHaHcoBM NnocpeaHULM, 6e3 3acTpaxoBaTeNnHNTe (OCMrypuUTeNnHUTE) APYXKeCTBa N NeHCMOHHUTe GpoHAoBe

MogcekTop ,Apyrn drHaHCOBU nocpepHuum, 6e3 3acTpaxoBaTesiHnTe (OCUTYPUTESTHWATE) OPYKECTBA U NEHCUMOHHUTE $OHAOoBE” ce CbCTon OT
BCMUKM GUHAHCOBM NPEANPUATIA 1 KBA3UKOPNOPaLM, KOUTO Ca OCHOBHO aHraXmpaHu ¢ GUHAHCOBO NMOCPEAHNYECTBO, KAaTo HATPyMBaT Nacueu
BbB GOPMa, pasfvuHa OT BanyTa, 4ENO3UTY WU AANOBE B MHBECTULMOHHM GOHAOBE, UK Ca BbB BPb3Ka CbC 3aCTPaxOBaTeNHMW, MEHCUOHHM 1
CTaHOAPTHM FapaHUMOHHY CXeMU OT MHCTUTYuMOHanHute eguHuuu. Mopcektop ,Jpyrv ¢uHaHCOBU nocpegHuum, 6e3 3acTpaxoBaTenHuTe
(ocurypuTenHuTe) ApyKecTea 1 NEHCMOHHMTE GOHAOBE” € AOMbIHUTENHO Pa3geNieH Ha MOACEKTOPY, CbCTOALM Ce OT GUHAHCOBY NPeLnpuUAaTUA
33 CeKIPUTM3aLUA, MOCPEAHULM Ha LeHHV KHXKA U AepuBaTy, GUHAHCOBM NPenpUATASA, 3aHUMAaBaLLM Ce C KPeauTipaHe, 1 cneumanmnsnpanm
bviHaHCOBY NpegnpuATySA.

(DurHaHCOBU cnoMmaraTesiHn opraHmsauumn
nOﬂ,CEKTOp,,(DI/IHaHCOBVI crnomaraTtesiHn OpFaHI/I3aL|,I/Il/I" ce CbCTON OT BCUYKN d)I/IHaHCOBI/I npeanpuAaTnAa n KBasmkopnopaunmy, KOUTo ca OCHOBHO
aAHraXXnpaHm c [eNHOCTN, TACHO CBbp3aHn C d)I/IHaHCOBOTO nocpenHM4eCcTBo, HO KOUTO CaMun No cebe cn He ca d)lechoem nocpegHunun.

KantuBHm ¢vmchosv| WHCTUTYUNN N 3aemMoaaTenn

nOﬂ,CEKTOp,,KaI'ITI/IBHI/I d)I/IHaHCOBI/I NHCTUTYL NN N 3aemopatenn” ce CbCTOM OT BCUYKN d)I/IHaHCOBI/I npeanpuAaTnAa n KBasnkopnopauynmn, KONTo He
Ca aHra»xnpaHum HNTO C d)lechoso nocpeaHmn4ecTBo, HUTO C NpeAoCTaBAHE Ha CroMaraTesiHn CI)VIHaHCOBI/I ycnyru, n no-ronAamata 4act oT YMnTo
AKTUBU W NaCcBU He Ce TbpryeaTt Ha cBobopHuTe nasapu.

3acTpaxoBatenHu (ocuryputenHn) apy»<ecrtsa (3/)

MopcekTop ,3acTpaxoBaTesiHn (OCUTypUTENHN) OPYKeCTBa” ce CbCTOM OT BCUYKM GUHAHCOBU NPeAnpuATAA U KBa3UKOpMopauuu, KOUTo ca
OCHOBHO aHraxupaHu ¢ priHaHCOBO NOCPEAHNYECTBO KaTo ClieACcTBUe OT 06eAnHABaHe Ha PUCKOBE, rMaBHO nof dopmaTa Ha NPAKO 3acTpaxoBaHe
WM Npe3acTpaxoBaHe .



MeHcnoHHm poHpose (MD)

MopacekTop ,MeHcnoHHN GoHAoBE" Ce CbCTOM OT BCUYKM GUHAHCOBY MPEAnpUATUA U KBA3UKOPMNOPALMM, KOUTO Ca OCHOBHO aHraXkupaHu C
$UHAHCOBO MOCPeAHMYECTBO, KaTo C/lieCTBME OT 06efVHsABAaHE HA COUMANHNUTE PUCKOBE U MOTPEBHOCTU Ha ocurypeHmTe nuua (coumnanHo
ocurypssaHe). [leHcMoHHMTE GOHAO0BE, KaTo COLMATHOOCUTYPUTENHN CXEMU, OCUTYPABAT AOXOAW MPU NEHCMOHUPAHE, @ CbLUO ¥ NiaaHna npu
CMBPT U MHBAJIMAHOCT.

CekTop “[AbpKaBHO ynpasneHne”

B cekTop “[IbprKaBHO ynpaBneHue” ce BKIOYUBAT BCUUKU MHCTUTYLIMOHANHW efVHULM, KOUTO Ca ApYry Hema3apHu npoussoanTenu. MpogyKTsT M
e NpefHa3HayeH 3a MHAVBYAYaNHO 1 KONEKTUBHO NoTpebneHne 1 raBHo e GUHAHCUPaH OT 3a4b/KUTENHN NNALLAHWA, HaNpPaBeHN OT eAUHNLMTE,
npuHagnexatyn Ha ApyruTte cCeKTopu U/nam BCUYKN UHCTUTYLIMOHANHN eAVHULM OCHOBHO Ca aHra)KupaHu B npepasnpefeneHie Ha HauoHanHna
noxop 1 6oraTcTso.

Ll,eH'rpanHo AbPXKaBHO ynpaBneHne

LleHTpaJ'IHO ADbPXKaBHO yrnpaBneHne BKKYBa: HaponHo c1>6paHV|e, MWUHNCTEPCTBA, BKITIOYUTESTHO MVIHVICTepCKI/I CbBET KaTO HeE3aBMCKMa eaNHNLa,
areHumn, KOUTo Ca He3aBUCMMU opruanyeckn nnda, anrapCKa akaemMmuAa Ha HaykuTe 1 4pyrn aBTOHOMHU n3cneoBaTesiCku N HayYHU NHCTUTY LN,
anrapCKa HauMOHaNHa TeNeBn3nAa n B'bJ'II'apCKO HauMOHaNHO paano.

MecTtHO AbpPKaBHO yrnpaBJ/ieHne
MecTtHO ADbPXKaBHO ynpaBieHne BKNoYBa BCUYKN O6LWMNHY KaTo eAHMLM Ha I'Iy6J'IVI‘-IHaTa AOMUHNCTPaumnA.

CoumnanHoocuryputenHm ¢poHpose
CouuanHoocuryputenHute GoHAOBE BKOUBAT UHCTUTYLIMOHANIHY €ANHNLM, KOUTO YMPaBAsABaT COLMANHOOCUTYPUTENHN cXemu - HauunoHaneH
ocuryputeneH MHCTUTYT, HaLuroHanHa 34paBHOOCUTYpUTENHA Kaca, YUUTENCKN NeHCOoHEH GOHA.

CekTop “lomakunHcTBa”
CekTop “"[JoMakMHCTBA” BKIOUBA 1L WA FPYNU OT NULA KaTo NoTpebuTenn U Npou3BOANUTENN Ha CTOKM NPeArMHO 3a cO6CTBEHa KpalHa
ynotpe6a; eAHONNYHY TbProBLY, BOLAELLM €[HOCTPAHHN CYETOBOAHM 3anncBaHua ¢ Ao 10 HaeTu nuua.

CeKkTop “HeTbproecku opraHusauum, o6cnyksawm gomakuHcrsarta (HTOOA)”

CekTop “OpraHm3auum € HeCcToMaHcKa Len, obCnyBaly [OMaKMHCTBaTa” ce CbCTOM OT UHCTUTYLWUW W OTAENHW opuAnYecKn finua, Kouto
obcnyxBaT fJoMaknHCTBaTa. CEeKTOPBT BKIOUBA: CUHAMKATY, NOAUTAYECKN NapTum, GOHAALNN, CAPYKEHWSA, LIbPKOBHY 1 PENINTMO3HM O6LLeCTBa,
ynTanuLa n gpyru.

HepesunpeHTeH cekTop (OctaHan cBAT)
CekTop “OcTaHan cBAT” ce CbCTOU OT BCUYKUN HEPE3UAEHTHU UHCTUTYLIMOHANHY € ANHULN, aHTaXXMPaHW C onepauuy C pe3nbeHTHU eauHULM Unn
UMaLLM APYT MIKOHOMMYECKM BPB3KU C PE3NAEHTHN eAVHULIN.

EBponericku cbio3
Apyrun ctpaln n MeXXayHapoaHU opraHn3aumm



